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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong 
Kong Limited take no responsibility for the contents of this announcement, make no 
representation as to its accuracy or completeness and expressly disclaim any liability 
whatsoever for any loss howsoever arising from or in reliance upon the whole or any 
part of the contents of this announcement.

RESIGNATION OF DIRECTORS AND SUPERVISORS
AND

PROPOSED APPOINTMENT OF DIRECTORS AND SUPERVISORS

I. RESIGNATION OF DIRECTORS AND SUPERVISORS

Resignation of Directors

Chongqing Iron & Steel Company Limited (the “Company”) recently received 
the written resignation reports from Mr. Liu Da Wei, chairman of the Company, 
and Mr. Zhou Hong, Mr. Li Ren Sheng, Mr. Zhang Li Quan and Mr. Yao Xiao 
Hu, all being directors of the Company. Due to work adjustment, Mr. Liu Da 
Wei resigned as a director, chairman, and chairman of the strategic committee 
and the nomination committee of the Company, and Mr. Zhou Hong, Mr. Li 
Ren Sheng, Mr. Zhang Li Quan and Mr. Yao Xiao Hu resigned as directors 
and members of the strategic committee of the Company. These five directors 
including Mr. Liu Da Wei and Mr. Zhou Hong have confirmed that, as at the date 
of this announcement, they have no disagreement with the board of directors (the 
“Board”) and the operating management and there is no other matter in relation 
to their resignations that need to be brought to the attention of the shareholders.

As the resignations of these five directors including Mr. Liu Da Wei and Mr. 
Zhou Hong would lead to the number of members of the Board of the Company 
falling below the statutory quorum, the resignation reports of these five directors 
including Mr. Liu Da Wei and Mr. Zhou Hong will take effect after new directors 
are elected at the general meeting of the Company. During this period, these 
five directors including Mr. Liu Da Wei and Mr. Zhou Hong will continue to 
fulfill their relevant duties as chairman, directors and members of the special 
committees of the Board in compliance with the laws, administrative regulations, 
departmental rules and the Articles of Association. The Company will convene a 
general meeting to elect new directors as soon as practicable.
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Resignation of Supervisors

The Company recently received the written resignation reports from Mr. Xia Tong 
and Mr. Li Zheng. Due to work adjustment, Mr. Xia Tong requested to resign as 
the chairman and a shareholder representative supervisor of the seventh session 
of the supervisory committee of the Company, and Mr. Li Zheng requested to 
resign as a shareholder representative supervisor of the seventh session of the 
supervisory committee of the Company. Mr. Xia Tong and Mr. Li Zheng have 
confirmed that, as at the date of this announcement, they have no disagreement 
with the Board and the supervisory committee and there is no other matter 
in relation to their resignations that need to be brought to the attention of the 
shareholders.

As the resignations of Mr. Xia Tong and Mr. Li Zheng would lead to the 
number of supervisors of the Company falling below the statutory quorum, the 
resignation reports of Mr. Xia Tong and Mr. Li Zheng will take effect after new 
shareholder representative supervisors are elected at the general meeting of the 
Company. During this period, Mr. Xia Tong will continue to fulfill his duties 
as the chairman and a shareholder representative supervisor of the supervisory 
committee, and Mr. Li Zheng will continue to fulfill his duties as a shareholder 
representative supervisor. The Company will convene a general meeting to elect 
new shareholder representative supervisors as soon as practicable.

The Company would like to express its sincere gratitude to Mr. Liu Da Wei, Mr. 
Zhou Hong, Mr. Li Ren Sheng, Mr. Zhang Li Quan and Mr. Yao Xiao Hu for 
their contribution to the operation and development of the Company during their 
term of office and to Mr. Xia Tong and Mr. Li Zheng for their contribution to the 
Company during their term of office.
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II. PROPOSED APPOINTMENT OF DIRECTORS AND SUPERVISORS

The Board of the Company announces that Mr. Zhou Zhu Ping, Mr. Li Yong 
Xiang, Mr. Zheng Jie, Mr. Zhang Shuo Gong and Mr. Hwang Yuhchang are 
nominated as the candidates for directors of the seventh session of the Board 
of the Company, of which, Mr. Hwang Yuhchang is nominated as a candidate 
for independent director. In addition, Mr. Xiao Yu Xin, Mr. Lu Jun Yong and 
Mr. Yin Dong are nominated as the candidates for shareholder representative 
supervisors of the seventh session of the supervisory committee of the Company. 
The nomination of candidates for directors was considered and approved at the 
twelfth meeting of the seventh session of the Board on 13 December 2017 and 
the nomination of candidates for supervisors was considered and approved at 
the fifteenth meeting of the seventh session of the supervisory committee on 13 
December 2017. The candidates for directors and supervisors will be subject to 
consideration and approval at the 2018 first extraordinary general meeting (the 
“EGM”) of the Company. The biographical details of the aforesaid candidates for 
directors and supervisors are set out below:

Candidates for Directors

Mr. Zhou Zhu Ping (周竹平 ), born in March 1963, is a senior accountant. He 
currently serves as the chairman and general manager of Chongqing Changshou 
Iron & Steel Company Limited (重 慶 長 壽 鋼 鐵 有 限 公 司 ), a director and 
CEO of Siyuanhe Equity Investment Management Co., Ltd. (四 源 合 股 權 投
資管理有限公司 ), the chairman of investment decision making committee of 
Siyuanhe (Shanghai) Steel Industry Equity Investment Fund (四源合（上海）鋼
鐵產業股權投資基金 ) and the chairman of the 8th session of the supervisory 
committee of China Pacific Insurance (Group) Co., Ltd.. Mr. Zhou previously 
served as secretary to the board of directors of Baoshan Iron & Steel Co., Ltd., 
general manager of Baosteel Group Enterprise Development Corporation, 
president of Baosteel Development Co. Ltd., chairman of Baosteel Finance 
Co., Ltd, deputy general manager of Ouyeel Co., Ltd., deputy general manager 
of Baosteel Group Corporation and chairman of Baosteel Metal Co., Ltd., 
secretary of Party committee of the financial system of China Baowu Steel Group 
Corporation and chairman of Fortune Investment Co., Ltd.

Mr. Zhou has extensive experience in corporate governance, corporate 
management, capital operation, corporate finance and accounting, funds 
management, cost and budget management.

Mr. Zhou graduated from Zhejiang College of Metallurgical Economics in 1982, 
and obtained a master’s degree in business administration from Tianjin University 
in August 1996 and a master’s degree in business administration from Arizona 
State University, the United States in June 2005.
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Mr. Li Yong Xiang (李永祥 ), born in October 1960, is a senior engineer. Mr. 
Li successively served as the deputy plant director, plant director and secretary 
of Party committee of the smelting plant of Meishan Metallurgical Company; 
a director and the deputy general manager of Shanghai Meishan (Group) 
Company; a director, the deputy general manager and the general manager of 
Meishan Company of Baosteel Group; and a director, the general manager and 
the chairman of Meishan Iron & Steel Company of Baosteel. Mr. Li served as the 
deputy general manager of Baosteel and the chairman of Meishan Iron & Steel 
Company from 2008 to 2016. Since October 2016, he has served as a director 
and the chief executive officer of B.M. Holding (Group) Co., Ltd. Mr. Li has rich 
experience in production, operation and organization of iron and steel enterprises.

Mr. Li graduated from Northeastern University in 1982. From August 1996 to 
February 1997, he studied at the Department of Business Administration at West 
Virginia State University, the United States, as a visiting scholar; in 2001, he was 
awarded the degree of EMBA by China Europe International Business School; 
in 2003, he obtained the master’s degree in metallurgical engineering from 
Northeastern University.

Mr. Zheng Jie (鄭傑 ), born in October 1974, is a registered holder of CFA. He 
currently serves as a director of Siyuanhe Equity Investment Management Co., 
Ltd. (四源合股權投資管理有限公司 ), the managing director of Siyuanhe 
(Shanghai) Steel Industry Equity Investment Fund (四源合（上海）鋼鐵產業
股權投資基金 ), a principal of WL Ross＆Co. LLC responsible for sourcing, 
structuring, evaluating and managing investments across a range of industries. 
Mr. Zheng joined WL Ross in 2009. Since then he has predominantly focused 
on investments in chemicals and industrials, energy, financial services, metals 
and mining, and transportation. He currently serves as the senior advisor of the 
Management Committee for Huaneng Invesco WLR Clean Energy Fund and Solar 
Industry Investment Fund.

Mr. Zheng has more than 15 years of principal investing experience. Prior 
to joining WL Ross & Co., Mr. Zheng was an associate at Fore Research & 
Management, a hedge fund focusing on credit and distressed investments. From 
1998 to 2001, he worked at the Asset Management Division of Everbright 
Securities in China, investing in domestic equity market.

Mr. Zheng earned his B.S. in Thermal Power Machinery and Installation and M.S. 
in Economics from Shanghai Jiao Tong University, and his M.B.A. with high 
honors in Analytical Finance and Accounting from The University of Chicago.
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Mr. Zhang Shuo Gong (張 朔 共 ), born in August 1957, is a senior engineer. 
Mr. Zhang successively served as the department head of the engineering and 
technology department of Baoshan Iron & Steel Company Limited, the deputy 
general manager of Baosteel Engineering & Technology Group Co., Ltd., an 
executive director and the general manager of Shanghai Baosight Software Co. 
Ltd. and a director of Shanghai Baosight Software Co. Ltd.. Mr. Zhang has rich 
experience in production, management and operation of iron and steel enterprises.

Mr. Zhang graduated from Tongji University with a bachelor’s degree in 
industrial electrical automation technology in 1982.

Mr. Hwang Yuhchang (黃鈺昌 ), born in January 1955, American, is a professor 
at China Europe International Business School (CEIBS). He has served as an 
independent director of Baoshan Iron & Steel Company Limited since April 2012. 
Before joining CEIBS, Mr. Hwang served as a teacher at Arizona State University 
and the Katz Graduate School of Business, University of Pittsburgh in the United 
States. His research interests include management accounting, strategic cost 
management, incentive mechanism design and performance measurement. In his 
teaching career of 16 years at Carey School of Business and 8 years at University of 
Pittsburgh, Professor Hwang mainly offered MBA programs for masters of business 
administration, special EMBA programs for executives and management accounting 
research programs for doctoral students. From 2009 to 2012, Mr. Hwang served as 
the head teacher of the doctoral program at the School of Accountancy of Arizona 
State University and acted as the thesis supervisor for approximately 20 doctoral 
students. Prior to joining the W.P. Carey School of Business of Arizona State 
University, he was elected as the secretary general of the management accounting 
section of the American Accounting Association for 2007–2009.

Mr. Hwang graduated from Cheng-Chi University, Taiwan with a master’s degree 
in 1979 and from UC Berkeley, America with a doctoral degree in 1987.
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Candidates for Shareholder Representative Supervisors

Mr. Xiao Yu Xin (肖玉新 ), born in October 1962, currently serves as a supervisor 
of Chongqing Changshou Iron & Steel Company Limited and the general manager 
in charge of post-investment management of Siyuanhe Equity Investment 
Management Co., Ltd.. Mr. Xiao once served as the head of the operation 
improvement department, marketing director, informatization manager and person 
in charge of administrative expenses check-up and improvement project group 
of Shanghai Baosight Software Co. Ltd., and a manager at director level of the 
strategic management department of Baosteel Corporation, etc.

Mr. Xiao graduated from the Thermophysical Engineering Department of Zhejiang 
University with a bachelor degree in cryogenic engineering and subsequently 
pursued a master’s degree in management engineering at the University of 
Science and Technology Beijing. From 1987 to 1996, he taught at the University 
of Science and Technology Beijing and subsequently served as a teaching 
assistant, lecturer, deputy director and associate professor of the Department 
of Management. From 1996 to 2000, he was dispatched to Keele University in 
the United Kingdom with the sponsorship from the government for cooperative 
research and a doctoral degree; and later successfully obtained a doctoral degree 
(during this period, he remained as an associate professor at the Department of 
Management of the University of Science and Technology Beijing). From 2000 
to 2003, he served as a senior lecturer at the Business School of the University 
of Sunderland in the United Kingdom. From 2003 to 2007, he served as a senior 
lecturer of management at the Business School of University of Aberdeen (during 
this period, he was elected as a professor of School of Humanity Science and 
Law, University of Science and Technology Beijing in September 2006).

Mr. Lu Jun Yong (陸俊勇 ), born in November 1973, currently serves as a director 
and a deputy general manager of Chongqing Changshou Iron & Steel Company 
Limited, a deputy general manager and chief risk officer of Siyuanhe Equity 
Investment Management Co., Ltd. (四源合股權投資管理有限公司 ), and 
an executive director and a member of the investment decision making committee 
of Siyuanhe (Shanghai) Steel Industry Equity Investment Fund (四源合（上海）
鋼 鐵 產 業 股 權 投 資 基 金 ). Mr. Lu previously served as the vice president, 
a member of the executive committee and of the investment review committee, 
and the person in charge of legal affairs of Golden Concord Group Holdings 
Limited (協鑫（集團）控股有限公司 ), the second largest new energy company 
in the world; the vice president and the person in charge of legal affairs of 
Hywin Financial Holding Group Co., Ltd. (上 海 海 銀 金 融 控 股 集 團 有 限
公司 ), one of the top three wealth management companies in the PRC; head of 
the department of legal affairs of Baoshan Iron & Steel Company Limited; and 
deputy head (in charge of work) of the legal affair department and the head of the 
litigation management office and contract management office of Baosteel Group 
Corporation (寶鋼集團有限公司 ).
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Mr. Lu Jun Yong obtained a bachelor’s degree in law (orientation of international 
economic law) from East China University of Political Science and Law in 
1996 and a master’s degree in law (orientation of international economic law) 
from Shanghai University of International Business and Economics in 2005. He 
has passed National Bar Examination (全國律師資格考試 ) in 1996 and the 
national practice qualification examination for enterprise legal advisers (全國企
業法律顧問執業資格考試 ) in 1998.

Mr. Yin Dong (殷 棟 ), born in November 1975, currently serves as a director 
and a deputy general manager of Chongqing Changshou Iron & Steel Company 
Limited and the general manager (in charge of finance) of Siyuanhe Equity 
Investment Management Co., Ltd. (四源合股權投資管理有限公司 ). Mr. 
Yin once served as the chief financial officer in Shanghai Yuesheng Economic 
Development Co., Ltd. (上 海 月 盛 經 濟 發 展 有 限 公 司 ) and took full 
responsibility for the finance-related work of the company; and successively 
served as a manager at senior director level of the finance department, chief 
financial officer of segments, and head of audit and supervision department of 
Baosteel Metal Company Limited (寶鋼金屬有限公司 ) (“Baosteel Metal”). 
In addition, he successively hold concurrent posts as a supervisor of Baosteel 
Metal, a deputy general manager of Jiangsu Baosteel Precision Steel Wire Co., 
Ltd. (江蘇寶鋼精密鋼絲有限公司 ), and a supervisor of Baosteel Packaging 
Company Limited (寶鋼包裝 ) (an A-shares listed company), Wanbaojing Auto 
Parts (Guangzhou) Company Limited (廣 州 萬 寶 井 汽 車 部 件 有 限 公 司 ), 
Wanbaojing Auto Parts (Wuhan) Company Limited (武漢萬寶井汽車部件
有限公司 ), Nanjing Baori Steel Wire Co., Ltd. (南京寶日鋼絲有限公司 ) 
and Shanghai Baocheng Steel Structure Co., Ltd. (上 海 寶 成 鋼 結 構 公 司 ). 
He once served as the chief financial officer of Niagara Machinery Products Co., 
Ltd. (尼亞加拉機械製品有限公司 ) (an overseas joint-venture subsidiary 
of Baosteel in Canada) and was fully responsible for the financial affairs of the 
company.

Mr. Yin Dong obtained a bachelor’s degree in management engineering from 
East China University of Science and Technology and an EMPAcc degree from 
Shanghai National Accounting Institute/The Chinese University of Hong Kong.
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Save as disclosed above, the above candidates have not held any directorship in public 
companies the securities of which are listed on any securities market in Hong Kong 
or overseas or taken up a position in any affiliated companies of the Company over 
the past three years, nor do the above candidates have any relationship with any other 
directors, senior management, substantial or controlling shareholders of the Company.

Save as disclosed above, as at the date of this notice, the above candidates do not have 
any interest in shares of the Company within the meaning of Part XV of the Securities 
and Futures Ordinance.

The terms of office of the above candidates will commence from the date of approval 
at the EGM to the date of convening of the 2017 annual general meeting and they will 
enter into service contracts with the Company for such terms.

No other information relating to the re-election and appointment of the above-
mentioned candidates is required to be disclosed pursuant to Rules 13.51(2)(h) to 
(v) of the Rules Governing the Listing of Securities on the Main Board of The Stock 
Exchange of Hong Kong Limited. Save as disclosed herein, there are no other matters 
that need to be brought to the attention of the shareholders of the Company.

By order of the Board
Chongqing Iron & Steel Company Limited

Yu Hong
Secretary to the Board

Chongqing, the PRC, 14 December 2017

As at the date of this announcement, the Directors of the Company are: Mr. Liu Da Wei 
(Non-executive Director), Mr. Zhou Hong (Non-executive Director), Mr. Tu De Ling 
(Executive Director), Mr. Li Ren Sheng (Executive Director), Mr. Zhang Li Quan 
(Executive Director), Mr. Yao Xiao Hu (Executive Director), Mr. Xu Yi Xiang 
(Independent Non-executive Director), Mr. Xin Qing Quan (Independent Non-
executive Director) and Mr. Wong Chun Wa (Independent Non-executive Director).


