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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong 
Kong Limited take no responsibility for the contents of this announcement, make no 
representation as to its accuracy or completeness and expressly disclaim any liability 
whatsoever for any loss howsoever arising from or in reliance upon the whole or any 
part of the contents of this announcement.

PROPOSED AMENDMENTS TO 
THE ARTICLES OF ASSOCIATION

The board of directors (the “Board”) of Chongqing Iron & Steel Company Limited (the 
“Company”) announced that, at the Board meeting held on 13 December 2017, the 
Board approved, inter alia, to submit a proposal to amend the Articles of Association 
of the Company (the “Articles of Association”). The proposed amendments to 
the Articles of Association are subject to the consideration and approval of the 
shareholders by way of a special resolution at the extraordinary general meeting.

In light of the change of registered capital, transfer of shares and further improvement 
of corporate governance structure after the reorganisation of the Company, certain 
articles in the Articles of Association are to be adjusted as follows:

1. Article 5 in the Articles of Association which reads “The Company is a joint 
stock company with perpetual existence.”;

and Article 6 which reads “The Company is a joint stock company. The legitimate 
rights and interests of the Company and its shareholders are under the jurisdiction 
of and protected by the PRC laws, regulations and other relevant provisions of the 
Government.”

shall be combined as one article and amended as: “The Company is a joint stock 
company with perpetual existence. The legitimate rights and interests of the 
Company and its shareholders are under the jurisdiction of and protected by the 
PRC laws, regulations and other relevant provisions of the Government.”

The articles thereafter shall be renumbered accordingly.
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2. A sub-paragraph shall be added to the end of the original Article 18 (the new 
Article 17) in the Articles of Association:

(7) In November 2017, as ruled and approved by the First Intermediate People’s 
Court of Chongqing, the Company increased 4,482,579,700 shares of Renminbi 
ordinary shares by way of conversion from capital reserve for the purpose of 
execution of the bankruptcy reorganisation plan. The foresaid increased shares 
shall not be distributed to the shareholders and can only be used to repay the 
debts of the Company and expenses incurred from the reorganisation pursuant 
to the provisions of the reorganisation plan; Chongqing Changshou Iron & Steel 
Company Limited (重 慶 長 壽 鋼 鐵 有 限 公 司 ) conditionally accepted the 
2,096,981,600 shares of domestic shares held by Chongqing Iron & Steel (Group) 
Co., Ltd., the promoter of the Company, according to the reorganisation plan.

3. The second clause of the original Article 18 (the new Article 17) in the Articles of 
Association: The Company’s shareholding structure is as follows: The Company 
has a total of 4,436,022,580 shares of ordinary shares. Its promoter Chongqing 
Iron & Steel (Group) Co., Ltd holds 2,796,981,600 shares of domestic shares, 
accounting for 63.05% of the Company’s total ordinary shares; the shareholders 
of its overseas-listed foreign shares hold 538,127,200 shares of foreign shares, 
accounting for 12.13% of the Company’s total ordinary shares; and there are still 
1,100,913,780 shares of domestically-listed Renminbi ordinary shares, accounting 
for 24.82% of the Company’s total ordinary shares.

shall be amended as: The Company’s shareholding structure is as follows: The 
Company has a total of 8,918,602,267 shares of ordinary shares. The shareholders 
of its overseas-listed foreign shares hold 538,127,200 shares of foreign shares, 
accounting for 6.03% of the Company’s total ordinary shares; and there are 
8,380,475,067 shares of domestically-listed Renminbi ordinary shares, accounting 
for 93.97% of the Company’s total ordinary shares.

4. The original Article 21 (the new Article 20) in the Articles of Association: The 
registered capital of the Company shall be Renminbi 4,436,022,580.

shall be amended as: The registered capital of the Company shall be Renminbi 
8,918,602,267.

5. The original Article 155 (the new Article 154) in the Articles of Association: 
“The Company shall form a Board consisting of 9 members. The Board shall set 
1 Chairman, and as occasion requires, 1 vice Chairman. The Board members shall 
include 3 independent Directors.”

shall be amended as: “The Company shall form a Board consisting of 9 members. 
The Board shall set 1 Chairman, and as occasion requires, 1–2 vice Chairman. At 
least one-third of the Board members shall be independent Directors.”
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6. Clause (XI) of the original Article 159 (the new Article 158) in the Articles of 
Association: “(XI) to appoint or dismiss the Company’s General Manager and 
Secretary to the Board, and pursuant to the General Manager’s nominations to 
appoint or dismiss the deputy General Managers, financial officers and other 
senior management members of the Company and fix their remuneration, bonus 
and punishment;”

shall be amended as: “(XI) to appoint or dismiss the Company’s General Manager 
and Secretary to the Board, and pursuant to the General Manager’s nominations 
to appoint or dismiss the deputy General Managers, financial officers, general 
counsel and other senior management members of the Company and fix their 
remuneration, bonus and punishment”.

A circular containing, inter alia, the details concerning the proposed amendments to 
the Articles of Association and a notice of the extraordinary general meeting will be 
dispatched to the shareholders in due course.

By order of the Board
Chongqing Iron & Steel Company Limited

Secretary to the Board
Yu Hong

Chongqing, the PRC, 14 December 2017

As at the date of this announcement, the directors of the Company are: Mr. Liu Da Wei 
(non-executive director), Mr. Zhou Hong (non-executive director), Mr. Tu De Ling 
(executive director), Mr. Li Ren Sheng (executive director), Mr. Zhang Li Quan 
(executive director), Mr. Yao Xiao Hu (executive director), Mr. Xu Yi Xiang 
(independent non-executive director), Mr. Xin Qing Quan (independent non-executive 
director) and Mr. Wong Chun Wa (independent non-executive director).


